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CONG BO THONG TIN
DISCLOSURE OF INFORMATION

Kinh gii: - Uy ban Chirng khodn Nha nuéc
- S& Giao dich Ching khodn thanh phd Ho Chi Minh,
To: - The State Securities Commission;
- Ho Chi Minh Stock Exchange.
I. Tén (6 chire: Cong ty ¢ phéin Ning lugng va Bét dong san Truong Thanh
Organization nam : Truong Thanh Energy and Real Estate Joint Stock Company
- Ma chimg khoan: TEG
Ticker: TEG

- Dia chi: Tang 4 Toa nha Sun Grand City Ancora Residence, SO 3 Luong Yén,

Phudng Bach Dang, quin Hai Ba Trung, Ha Noi.

Address: Floor 4, Sun Grand City Ancora Residence building, No. 03 Luong Yen

street, Bach Dang ward, Hai Ba Trung district, Hanoi city, Vietnam.
- Dién thoai/Telephone: (024) 35.599.599 Fax: (024) 38.398.974 .
- Li-mail: info@tegroup.com.vn

2. NOoi dung thong tin cong bo:

Content of disclosed information:

B4o cdo tai chinh riéng quy I ndm 2025
Separate Financial Statements for Q1 2025.
Bao cdo tai chinh hgp nhéit quy I nam 2025

Consolidated Financial Statements for Q1 2025.



Giai trinh chénh léch loi nhuan sau thué trén BCTC riéng quy I ndm 2025 so véi
cung ky ndm 2024.
Explanation of Differences in Net Profit Afier Tax on Separate Financial Statements
Jor Q1 2025 Compared to the Same Period in 2024.
Giai trinh chénh 1&ch lgi nhudn sau thué trén BCTC hop nhét quy I nam 2025 so voi
cung ky nam 2024.
Explanation of Differences in Net Profit After Tax on Consolidated Financial
Statements for Q1 2025 Compared to the Same Period in 2024.

3. Théng tin ndy da duge cong b trén trang théng tin dién r cua cdng ty vao ngay

29/04/2025 tai duong dan: hitps://tegroup.com.vn.

This information was posted on TEG's website on April 29, 2025 at the link:

Itips:/tegroup.com.vi.

Chung 161 xin cam két cde thong tin cong bo trén dy 1a ding sur thiit va hoan toan
chiu trach nhiém trude phap ludt vé ndi dung cac thdng (in di cong bo.
We hereby declare to be responsible for the accuracy and completeness of the above

information.

Tai li¢u dinh kem/Attachments Dai dién to chire
- Céic i lidu liégn quan dén ndi dung Organization representative
CBTT ghen cong bo thong tin

Documents Related to the Content of

Information Disclosure.
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF DIRECTORS
The Board of Directors of Truong Thanh Energy and Real Estate Joint Stock Company (hereinafter
called “the Company™) presents this statement together with the Consolidated Financial Statements for
the Quarter | of fiscal year ended 31 December 2025 including the Consolidated Financial Statements
for the Quarter 1 of the Company and its subsidiaries (hereinafter collectively referred to as “the
Group™).

Business highlights

Truong Thanh Energy and Real Estate Joint Stock Company (which was renamed from Truong Thanh
Real Estate and Construction JSC.) is a joint stock company operating in accordance with the 1%
Business Registration Certificate No. 0105167260 dated 28 February 2011 granted by Hanoi Authority
for Planning and Investment.

During the course of operation course, the Company has been 24 times approved by Hanoi Authority for
Planning and Investment for the amendments to the Business Registration Certificates, in which, the 24
amended Business Registration Certificate dated 19 April 2024 regarded the change in the Company’s
head office address and the supplement of principle business activities.

Head office

- Address : 4" Floor, Sun Grand City Ancora Residence Building, No.03 Luong Yen, Bach Dang
Ward, Hai Ba Trung District, Hanoi City.

- Tel. - 0242 242 5995

Principal business activities of the Company during the period include: Trading real estate, providing
services of consultancy and construction & installation (contracting and subcontracting to other
contractors for execution).

Board of Directors and Executive Officers

The members of the Board of Directors, the Board of Supervisors, the Board of Management of the
Company during the period and as at the date of this statement include:

Board of Directors (“BOD”)

Appointing date/Re-appointing
date

Re-appointed on 18 May 2020
Appointed on 01 April 2024
(before as an independent member
of the Board of Managenent)

Full names Position

Mr. Dang Trung Kicn Chairman
Mr. Tran Tuan Phong Vice Chairman

Mr. Hoang Dinh Loi Member Appointed on 01 April 2024
(before as an independent member
of the Board of Managenent)

Mr. Hoang Manh Huy Member Re-appointed on 18 May 2020

Mr. Le Dinh Ngoc

Mr. Akahane Seiji

Mr. Mac Quang Huy

Ms. Dao Thi Thanh Hien
Mr. Kundun Sukhumananda
Mr. Ha Ngoc Minh

Mr. Nguyen Anh Tuan

Board of Supervisors (“BOS”)
Full names

Mr. Dao Xuan Duc

Mr. Pham Duy Hoan

Ms. T'ran Thi Hanh

Member
Independent member
Member
Member
Independent member
Member
Member

Position
Head of BOS
Member
Member

Re-appointed on 18 May 2020
Appointed on 18 May 2020
Appointed on 24 December 2021
Appointed on 24 December 2021
Appointed on 24 December 2021
Appointed on 31 March 2022
Appointed on 31 March 2022

Appointing date
18 May 2020
31 March 2022
31 March 2022
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Board of Management and Chief Accountant

Full names Position Appointing date/Re-appointing date
Mr. Hoang Manh Huy General Director Appointed on 28 July 2020
Mr. Dang Tran Quyet Deputy General Director Resigned on 1 April 2024
Mr. Nguyen Hong Thang Deputy General Director Resigned on 1 April 2024
cum Chief Accountant
Mr. Nguyen Quang Vinh Deputy General Director Appointed on | October 2021
Mr. Nguyen Huy Thang Deputy General Director Appointed on 1 April 2024
Ms. Nguyen Thi Hoa Vy Chief Accountant Appointed on | April 2024

Legal representative
The legal representative of the Company during the year and as at the date of this statement is Mr. Dang
Trung Kien — BOD Chairman (Re-appointed on 18 May 2020).

Mr. Dang Trung Kien has authorized Mr. Hoang Manh Huy — General Director to sign the
Consolidated Financial Statements for Quarter | of the fiscal year ended 31 December 2025 in
accordance with the Letter of Attorney No. 02/GUQ-TEG dated 28 July 2020.

Legal representative
A&C Auditing and Consulting Co., Ltd. Has been appointed to perform the audit on the Consolidated
Financial Statements for the fiscal year ended 31 December 2025 of the Group.

Responsibilities of the Board of Management

The Board of Management is responsible for the preparation of the Consolidated Financial Statements

to give a true and fair view on the financial position, the financial performance and the cash flows of

the Company during the year. In order to prepare these Financial Statements, the Board of Management
must:

e select appropriate accounting policies and apply them consistently.

e make judgments and estimates reasonably and prudently.

e state clearly whether the accounting standards applied to the Company are followed or not, and all
the material differences from these standards are disclosed and explained in the Consolidated
Financial Statements.

» prepare the Consolidated Financial Statements of the Company on the going-concern basis, except
for the cases that the going-concern assumption is considered inappropriate.

o design and implement effectively the internal control system in order to ensure that the preparation
and presentation of the Financial Statements are free from material misstatements due to frauds or
errors.

The Board of Management hereby ensures that all the accounting books of the Company have been
fully recorded and can fairly reflect the financial position of the Company at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Management is also responsible for managing the Company’s assets and consequently has taken
appropriate measures to prevent and detect frauds and other irregularities.

The Board of Management hereby commits to the compliance with the aforementioned requirements in
preparation of the Consolidated Financial Statements.

Approval on the Financial Statements

The Board of Management hereby approves the accompanying Consolidated Financial Statements,
which give a true and fair view of the financial position as at 31 March 2025, the financial performance
and the cash flows for the fiscal year then ended of the Company in conformity with the Vietnamese
Accounting Standards and System and other legal regulations related to the preparation and
presentation of Consolidated Financial Statements.
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF DIRECTORS (cont.)
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY
Address: 4th Floor. Sun Grand City Ancora Residence Building. No.03 Luong Yen. Bach Dang Ward, Hai Ba Trung
District. Hanoi City.

CONSOLIDATED FINANCIAL STATEMENT

For Quarter [ ol'the fiscal year ended 31 December 20235
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CONSOLIDATED BALANCE SHEET

As at 31 March 2025

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short-term financial investments
Trading sccuritics
Provisions for devaluation of trading sccuritics

Held-to-maturity investments

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers

Short-term inter-company receivables

Receivable based on the progress ol construction cor
Receivables lor short-term loans

Other short-term receivables

Allowance lor short-term doubtlul debts

Delicit assets lor treatment

Inventories
Inventories

Allowance lor inventorics

Other current assets

Short-term prepaid expenses

Deductible VAT

Taxes and other receivables from the State
Trading Government bonds

Other current assets

Code

100

110
111
112

130
131
132
133
134
133
130
137
139
140

141
149

Note

V.1

V.3

V.7

Ending balance

Unit: VND

Beginning balance

878.575.845.047

3.556.300.173
3.556.300.173

64.136.915.800

64.136.915.800

749.632.858.865
390.886.007.820
100.142.340.492

140.850.000.000
117.754.510.553

52.716.008.554
52.716.008.554

8.533.761.655
180.604.517
8.194.488.903
158.668.235

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

875.195.707.065

2.943.829.739
2.943.829.739

62.666.915.800

62.666.915.800

753.726.046.897
442.284.007.802
101.446.037.677

116.370.000.000
93.626.001.418

52.671.267.224
52.671.267.224

3.187.647.405
106.956.931
3.080.690.474
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Consolidated balance sheets (cont)

ASSETS
B- NON-CURRENT ASSETS
Long-term receivables
Long-term trade receivables

Long-term prepayments Lo suppliers
Working capital in afliliates

T =

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

~ oo

Allowance for long-term doubttul debts

II.  Fixed assets
1. Tangible lixed assets
Historical costs

Accumulated depreciation

2. Financial leased asscts
Historical costs
Accumulated depreciation

3. Intangible fixed assets

Historical costs

Accumulated depreciation

II. Investment property
Historical costs

Accumulated depreciation

IV. Long-term assets in process
Long-term work in process

I =

Construction-in-progress
V. Long-term financial investments
1. Investments in subsidiaries
2. Investments in joint ventures and associales
3. Investments in other entities
) Provisions for diminution in value ol long-term
& linancial investments
5. Held-to-maturity investments

V1. Other non-current assets
Long-term prepaid expenses
Delerred income tax assets

Long-term components and spare parts

oL o —

Other non-current assets

Goodwill

W

TOTAL ASSETS

Code

[EC RS (S S
Lo 1ot
o — <

(S8
LV

o ot
o o 19 bty
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Note

V.8

V.10

Ending balance

Beginning balance

938.577.795.628

30.401.450.000

30.401.450.000

79.765.102.265
79.765.102.265
104.985.435.273
(25.220.333.010)

203.900.507.757

203.900.507.757

614.326.821.711

161.924.367.571
459.648.105.901

(7.245.651.761)

10.183.913.895
1.245.543.865
154.386.566

8.783.983.464

858.098.893.566

30.001.400.000

30.001.400.000

6.602.223.334
6.602.223.334
10.570.639.369
(3.968.416.033)

195.956.881.526

195.956.881.526

614.326.821.711

161.924.367.571
459.648.105.901

(7.245.651.761)

11.211.566.995
1.449.698.516
154.386.566

9.607.481.913

1.817.153.640.675

1.733.294.600.631

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements
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Consolidated balance sheets (cont)

RESOURCES

C- LIABILITIES

1. Current liabilities

1. Short-term trade payables

2 Short-term advances from customers

3. Taxes and other obligations to the State Budget
4. Payables to employees

5. Short-term accrued expenses

6. Short-term inter-company payables

7. Payable based on the progress ol construction contra
8. Short-term uncarned revenue

9. Other short-term payables

10, Short-term borrowings and financial leases

11. Short-term provisions

12, Bonus and wellare funds

13. Price stabilization fund

14, Trading Government bonds

II. Non-current liabilities

I.  Long-term trade payables

2. Long-term advances [rom customers

3. Long-term accrued expenses

4. Inter-company payables for working capital
5. Long-term inter-company payables

6. Long-term unearned revenue

7. Other long-term payables

8. Long-term borrowings and financial leases
9. Convertible bonds

10, Preferred shares

1. Delerred income tax liability

12, Provisions [or long-term payables

3

Science and technology development fund

For Quarter [ of the fiscal year ended 31 December 2023
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Note

V.14
V.13

Ending balance

Beginning balance

305.284.636.362

121.464.176.623
30.132.003.550
1.249.274.250
14.102.585.141
1.049.752.296
10.068.947.930
5.394.607.248
59.281.319.839
185.686.369

183.820.459.739

182.742.721.246
1.077.738.493

This statement should be read in conjunction with the Notes 1o the Consolidated Financial Statements

255.214.031.041

102.106.416.756
8.026.612.352
1.249.274.250
13.778.418.813
1.131.853.901
9.625.261.219
4.751.531.336
63.357.778.516
185.686.369

153.107.614.285

152.029.875.792
1.077.738.493



Consolidated balance sheets (cont)

RESOURCES Code  Note Ending balance Beginning balance
D- OWNER'S EQUITY 400 1.511.869.004.313 1.478.080.569.590
I.  Owner's equity 410 V.16 1.511.869.004.313 1.478.080.569.590
. Cupital 411 1.208.065.620.000 1.208.063.620.000
- Ordinary shares carrving voting rights 41 1u 1.208.065.620.000 1.208.063.620.000)
Preferred shares 411h - 4
2. Share premiums 412 3.467.545.239 3.467.545.239
3. Bond conversion options 413 - -
4. Other sources ol capital 414 - -
5. Treasury shares 4135 - -
6. DilTerences on asset revaluation 416 - -
7. Foreign exchange differences 417 - =
8. Investment and development fund 418 - -
Y. Business arrangement supporting fund 419 - -
10.  Other funds 420 - -
11, Retained earnings 421 116.486.659.103 112.957.091.011
Retained earnings accumulated to the end of the . -
" e 421a 112.937.091.011 102.253.696.622
- Retained earnings of the current period 21b 3.529.568.092 10.703.394.389
12, Construction investment lund 422 - -
13. Non-controlling interest 429 183.849.179.971 153.590.313.340
I1.  Other sources and funds 430 - -
1. Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 1.817.153.640.675 1.733.294.600.631

Prepared by Chief Accountant

e b

L=
Nguyen Thi Hoa Vy Nguyen Thi Hea Vy

This statement shouled be read in conjunction with the Notes to the Consolidated Financial Statements
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TRUONG THANH ENERGY AND REAL ESTATLE JOINT STOCK COMPANY

Address: 4th Floor. Sun Grand City Ancora Residence Building, No.03 Luong Yen, Bach Dang Ward, Hai Ba Trung District, Hanoi City.
CONSOLIDATED FINANCIAL STATEMENT

For Quarter 1 ol'the fiscal year ended 31 December 2025

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For Quarter | of the fiscal year ended 31 December 2025

Unit: VND
Accumulate from previous year to end of Quarter
1
ITEMS Code Note Current year Previous year
1. Cash flows from operating activities
1. Profit/ (loss) before rax 01 4.337.441.292 3.383.568.223
2. Adjustments
- l_)cprcc%ulion and amortization ol fixed assets and investment 02 25.783.057 588 1.397.378.501
propertics
- Provisions and allowuances 03 - (96.751.348)
- Exchange (gain)/ loss duc to revaluation of monetary items in 04
foreign currencics B N
- (Gain)/ loss from investing activities 05 V1.3 (17.688.998.756) -
- Interest expenses 06 V14 976.714.807 1.385.013.666
- Others 07 - -
3. Operating profit/ (loss) before
clhanges of working capital 08 13.408.214.931 6.269.209.042
- Increase/ (decrease) ol receivables 09 478.362.495.159 (129.349.671.403)
- [ncrease/ (decrease) ol inventories 10 (44.741.330) (1.505.160.521)
- Increase/ (decrease) of payables 11 86.187.334.069 (58.586.725.226)
= Increase/ (decrease) of prepaid expenses 12 130.507.065 (868.791.833
- Increase/ (deerease) ol trading securities 13 - -
- Interests paid 14 261.343.137 (1.022.263.663)
- Corporate income tax paid 15 V.14 (34.540.180.038) -
- Other cash inllows from operating activitics 16 (13.689.394) -
- Other cash outllows [rom operaling activities 17 - -
Net eash flows from operating activities 20 543.751.283.599 (185.063.403.606)
1I.  Cash [lows [rom investing activities
. Purchases and construction ol lixed assets
and other non-current asscts 21 (102.980.283.955) (415.252.850)
2. Proceeds from disposals of fixed assets
und other non-current assets 22 90.909.091 -
3. Cash outlTows for lending, buying debt instruments
ol other entities 23 (213.831.715.800) (29.900.000.000)
4. Cush recovered [rom lending, selling debt instruments
ol other enlities 24 189.680.875.800 (57.263.715.800)
5. Invesiments into other entities 25 (340.049.580.000) -
6. Withdrawals of investments in other entities 26 (90.840.785.986) (200.127.255.974)
7. Interests carned. dividends and prolits received 27 (10.045.459.092) (3.941.131.520)
Net cash flows from investing activities 30 (567.976.039.942) (293.647.356.144)

This statement shouled be reael in corgunction wirh the Notes to the Consolidared Financial Statements
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Consolidated Cash flow (cont)

ITEMS
1. Cash flows from financing activitics

1. Proceeds lrom issuing stocks and capital contributions

from owners

2. Repayment for capital contributions and re-purchases
of stocks already issued

3. Proceeds [rom borrowings

4. Repayment lor loan principal

5. Payments for financial leased assets

6. Dividends and prolits paid to the owners

Net cash flows from financing activitites

Net cash flows during the year

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Prepared by

Nguyen Thi Hoa Vy

FPhis statenient should be read i conjunction with the Notes to the Consolidated Iinancial Statements

Code Note

31 V.19
32
33 V.18
34 V.18
35
36
40
50
60 V.1
61
70 V.1

Chief Accountant

Current year

Previous year

104.139.966.895
(79.302.740.118)

479.822.450.000

47.714.468.615
(69.473.254.2206)

24.837.226.777

458.063.664.389

612.470.434

2.943.829.739

(20.647.095.361)

24.921.626.131

3.556.300.173

4.274.530.770

Nguyen Thi Hoa Vy

= NA

-

NG LUGNG VA
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For quarter I of the fiscal year ended 31 December 2024

“ ki) ol

I GENERAL INFORMATION
1. Ownership form
Truong Thanh Energy and Real Estate Joint Stock Company (hereinafter referred to as “the
Company™ or “the Parent Company™) is a joint stock company.
2 Operating field
The Company operates in the fields of investment, trading and service.
3. Principal business activities
The principal business activities of the Company during the year are trading real estate, providing
services of consultancy and construction & installation (contracting and subcontracting to other
contractors for execution).
4.  Normal operating cycle
The normal operating cycle of the Company is within 12 months.
5.  Structure of the Group
The Group includes the Parent Company and 5 subsidiaries under the control of the Parent
Company (including 4 direct subsidiaries and 1 indirect subsidiary) which are consolidated in these
Consolidated Financial Statements.
Sa.  List of consolidated subsidiaries
Benefit rate Voting rate
Closing Opening Closing Opening
Name Address of head office Operation during the year balance balance balance balance
Direct subsidiaries
TRUONGTHANHI08 366/1B Vo Nguyen Giap The company has not generated 67% 67% 67% 67%
., JSC Road, Truong Quang Trong any revenue during the year.
Ward. Quang Ngai City, The principal business activity
Quang Ngai Province, during the year is continuing to
Vietnam invest in real estate projects for
business purpose.
Truong Thanh Energy 4" Floor Sun Grand City The company has revenue 92.11% 92.11%  92.11% 92.11%
ISC. (*TTP™) Ancora Residence Building, mainly from sales of
No. 3 Luong Yen, Bach merchandise (asphalt). Profit
Dang Ward, Hai Ba Trung ~ mainly comes from liquidation
District, Hanoi City of investments.
Onsen Hoi Van Hoi Van Hamlet, Cat Hiep  The company has not generated 60% 60% 60% 60%
Limited Liability Commune, Phu Cat District, any revenue. The principal
Company ("Onsen Binh Dinh Province, business activity during the
HV™) Vietnam year was the construction of
facilities to prepare for business
operations
Truong Thanh GIP 1* Floor, Plot DVCC1-1, The company is newly 50.96% 50.96%  51.00% 51.00%
Electricity Investment, Lien Ha Thai Industrial established and has not had any
Construction and Park (Green iP-1), Diem revenue.
Distribution JSC. Dien Town, Thai Thuy
District, Thai Binh
Province, Vietnam
These Notes form an mtegral part of and should be read with the Consoldated Finaneial Statements 3
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY
Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter [ of the fiscal year ended 31 December 20235
Notes to the Consolidated Financial Statements (cont.)

Indirect subsidiary

Benefit rate

Voting rate

Closing Opening Closing Opening
Name Address of head office Operation during the year balance balance balance balance
TTP Tra Vinh JSC. % Apartment PG1-10 Quarter ~ The company has not generated ~ 94.98%  45.97% 99% 51%
(“TTP Tra Vinh™) Vincom. Group 3, Ward 2, any revenue during the year.
Tra Vinh City, Tra Vinh The principal business activity
Province, Vietnam during the year is continuing to
invest in projects
22 > Dai Hz
Sen Xanh Solar Power gt?e&”%rt:§?1 : :2;&}33 50,00
- 5 i ! ; i ST o ~
lJi?mt Stock Company Ward, Thai Binh City, Thai Electricity Trading 46.06% Of‘;S
Binh Province ¢
Truong Thanh Mien  No. 220, Le Dai Hanh
[ Hitg S SUCRL GrOUp 11 KBS, gjscprinity “irding 46.98% 51%

Technology Joint
Stock Company!

Ward, Thai Binh City, Thai
Binh Province

®)This is the subsidiary of Truong Thanh Energy JSC.

5b.  List of associates accounted for in the Consolidated Financial Statements by using the equity
method
Ownership rate Voting rate
Name Address of head office Operation during the year Clasing Opening  Closing  Opening
balance balance  balance balance
Dong Hai Wind Power Apartment PG1-10 Quarter The company has not 36.00%  36.00% 36:00%  36.00%

ISC,

II.

II1.

Vincom, Group 3, Ward 2,
Tra Vinh City, Tra Vinh
Province, Vietnam

gencratcd any revenue.

Statement on information comparability in the Consolidated Financial Statements
The corresponding figures of the previous year are comparable to those of the current year.

Employees
As of the balance sheet date, there were 65 employees working for the companies in the Group (at
the beginning of the year: 65 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal year
The fiscal year of the Group is from 1 January to 31 December annually.

Accounting currency unit
The accounting currency unit is Vietnam Dong (VND) because payments and receipts of the Group
are primarily made in VND.

ACCOUNTING STANDARDS AND SYSTEM
Accounting System

The Group applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22 December
2014 on guidelines for accounting policies for enterprises, the Circular No. 53/2016/TT-BTC dated
21 March 2016, the Circular No. 202/2014/TT-BTC dated 22 December 2014 giving guidance on
the preparation and presentation of Consolidated Financial Statements as well as other Circulars
guiding the implementation of the Vietnamese Accounting Standards of the Ministry of Finance in
the preparation and presentation of Consolidated Financial Statements.

Statement on the compliance with the Accounting Standards and System

These Notes form an integral part of and should be read with the Consolidated Financial Statements 14
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter [ of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

IV.

The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated
21 March 2016. the Circular No. 202/2014/TT-BTC dated 22 December 2014 as well as other
Circulars guiding the implementation of the Vietnamese Accounting Standards of the Ministry of
Finance in the preparation and presentation of Consolidated Financial Statements.

ACCOUNTING POLICIES

Basis of preparation of the Consolidated Financial Statements
All the Consolidated Financial Statements are prepared on the accrual basis (except for the
information related to cash flows).

Basis of consolidation

The Consolidated Financial Statements include the Financial Statements of the Parent Company
and the Financial Statements of its subsidiaries. A subsidiary is a business that is controlled by the
Parent Company. The control exists when the Parent Company has the power to directly or
indirectly govern the financial and operating policies of the subsidiary to obtain economic benefits
from its activities. In determining the control power, the potential voting right arising from share
call options, debt or equity instruments that are convertible into ordinary shares as of the balance
sheet date shall be taken into consideration.

The business performance results of the subsidiaries that are acquired or disposed of during the
period are included in the Consolidated Income Statement from the date of acquisition or until the
date of disposal of those subsidiaries.

The Financial Statements of the Parent Company and its subsidiaries used for consolidation are
prepared for the same accounting period and apply consistent accounting policies for similar
transactions and events in similar circumstances. In case the subsidiaries™ accounting policies are
different from those that are applied consistently within the Group, the appropriate adjustments
should be made to the subsidiaries’ Financial Statements before they are used to prepare the
Consolidated Financial Statements.

Intra-group balances in the Balance Sheet and intra-group transactions and unrealized intra-group
gains or losses resulting from these transactions are eliminated when preparing the Consolidated
Financial Statements. Unrealized losses resulting from intra-group transactions are also eliminared
unless costs that cause those losses cannot be recovered.

Non-controlling interests (“NCI”) include the gains or losses of the subsidiary’s business
performance results and net assets that are not held by the Parent Company and are presented in a
specific item in the Consolidated Income Statement and the Consolidated Balance Sheet (as a part
of the owner’s equity). NCI include the value of NCI at the date of initial business combination and
those in the changes of owner’s equity commencing from that date. Losses arising in subsidiaries
are allocated to NCI based on the non-controlling shareholders™ ownership rate in the subsidiaries,
even if those losses excess the non-controlling shareholders’ ownership in the net assets of the
subsidiaries.

When the subsidiary mobilizes additional capital from its owners, if the rate of additional
contributed capital does not correspond to the existing owners’ current rate of ownership, the
difference between the additional amount contributed by the Group and its increased ownership in
the subsidiary’s net assets is recorded as "Retained earnings" on the Consolidated Balance Sheet.

Cash

Cash includes cash on hand and demand deposits in banks. Cash equivalents are short-term
investments (less than 3 months) which are highly liquidity, low risks in the conversion into cash as
at the balance sheet date.

Financial investments

Loans

These Notes form an integral part of and should be read with the Consolidated Financial Statements 15

SRR T

e



TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

Loans are determined at original costs less allowance for doubtful debts. Allowance for doubtful
debts of loans is made on the basis of estimated losses.

Investments in associates

An associate 1s an entity which the Group has significant influence but does not have the right to
control its financial and operating policies. Significant influence is the right to participate in
making resolution on the associate’s financial and operating policies but not control those policies.

Investments in associates are recognized using the equity method. Accordingly, the investments in
associates are presented in the Consolidated Financial Statements at their initial costs and adjusted
for changes in the associates’ net assets afier the investment date. If the Group's share of losses in
an associate exceeds or equals the carrying amount of the investment, the carrying value of the
investment presented in the Consolidated Financial Statements will be reduced to zero, unless the
Group has an obligation to make payments on behalf of the associate.

The Financial Statements of associates are prepared for the same accounting period of the Group.
In case the accounting policies of an associate are different from those that are applied consistently
within the Group, the Financial Statements of that associate will be suitably adjusted before being
used to prepare the Consolidated Financial Statements.

Unrealized gains and losses from transactions with associates are eliminated by the proportion
belong to the Group when preparing the Consolidated Financial Statements.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include such investments in equity instruments
that do not enable the Group to have the control, joint control or significant influence on these
entities.

Investments in equity instruments of other entities are initially recognized at costs, including cost
of purchase plus other directly attributable transaction costs. Dividend and profit of the periods
prior te the acquisition of investments are deducted from the cost of such investments. Dividend
and profit of the periods after the acquisition of such investments are recorded in the Group’s
financial income. Particularly, stock dividends received are not recorded as an increase in value,
but the increasing quantity of shares is followed up.

Provisions for impairment of investments in equity instruments of other entities are made as

follows:

o For investments in listed shares or fair value of investments which is reliably measured,
provisions are made on the basis of the market value of shares.

e [or investments of which the fair value cannot be measured at the time of reporting, provisions
are made based on the losses suffered by investees, with the provision amount determined by
the difference between owners’ actual contributed capital and total owners® equity as of the
balance sheet date multiplied (x) by the Group’s rate of charter capital owning in these
investees.

Increases/ (decreases) in the provisions for impairment of investments in equity instruments of

other entities to be recognized as of the balance sheet date are recorded into “Financial expenses™.

Receivables
Receivables are recognized at the carrying amounts less allowance for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the

following principles:

e Trade receivables reflect receivables concerning the commercial nature arising from purchase
and sale transactions between the Group and customers who are independent to the Group.

These Notes fornt an ntegreal part of and should be read wul the Consolidated Financial Statements 16
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the liscal year ended 31 December 2023

Notes to the Consolidated Financial Statements (cont.)

e Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt after being offset against liabilities (if any). The
allowance rate is based on estimated loss.

Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance sheet
date are recorded into “General and administration expenses”.

Inventories
Inventories are recognized at the lower of cost and net realizable value.
Costs of inventories are determined as follows:

e lFor materials: Costs comprise costs of purchases and other directly attributable costs incurred
in bringing the inventories to their present location and conditions.

e For work in progress: Costs comprise costs of materials, direct labor and directly attributable
costs.

The cost of inventories is determined using the weighted average method and recorded in
accordance with the perpetual inventory system.

Net realizable value is the estimated selling prices of inventories in an ordinary course of business
less the estimated expenses on product completion and other necessary expenses to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable value. For services in progress, allowance is recognized for each type of
services at their own specific prices. Increases/ (decreases) in the allowance for inventories to be
recognized as of the balance sheet date are recorded into “Costs of sales™.

Prepaid expense

Prepaid expenses include actual expenses that have been incurred but are related to the production
and business activities over multiple accounting periods. The Group's prepaid expenses primarily
consist of tools, equipment, repair costs, and other expenses. These prepaid expenses are allocated
over the prepaid period or the period during which the corresponding economic benefits are
generated from these expenses.

The tools and equipment
The tools and equipment that have been put into use are allocated as expenses using the straight-
line method, with the allocation period not exceeding 36 months.

Repair cost
The cost of one-time significant repairs to assets is allocated to expenses using the straight-line
method, with the allocation period not exceeding 36 months.

Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Group to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operating costs
during the year.

These Notes Jorm an miegral part of and should be read vwith the Consolidated Financial Statements 17
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanol
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

10.

11

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off. then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives. The depreciation years applied are as follows:

Class of fixed assets Years
Buildings and structures 5-i6
Machinery and equipment 3-10
Vehicles 10

Financial leased assets

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incident
to ownership belonging to the lessee. Financial leased assets are determined by their historical
costs less accumulated depreciation. Historical cost is the lower cost of the fair value of the leased
asset at commencement of the lease term and the present value of the minimum lease payments.
Discount rate used to calculate the present value of the minimum lease payments is the interest rate
implicit in the lease or else mentioned in the lease. If the interest rate implicit in the lease cannot be
determined. the incremental borrowing rate at commencement of the lease term will be applied.

Financial leased assets are depreciated in accordance with the straight-line method over their
estimated useful lives. If there is no reasonable certainty that the Group will obtain ownership at
the end of the lease, the fixed asset shall be depreciated over the shorter of the lease term and the
estimated useful life of the asset. Financial leased assets of the Group are vehicles of which the
depreciation period is 6 years.

Construction-in-progress

Construction-in-progress reflects the expenses (including relevant borrowing interest expenses
following the accounting policies of the Group) directly attributable to the construction of plants
and the installation of machinery and equipment to serve for production, leasing, and management
as well as the repair of fixed assets, which have not been completed yet. Assets in the progress of
construction and installation are recorded at historical costs and not depreciated.

Business combination and goodwill

The business combination is accounted for using the purchase method. Costs of business
combination include the fair value at the date of exchange, of assets given, liabilities incurred or
assumed, and equity instruments issued by the Group in exchange for control of the acquiree plus
any costs directly attributable to the business combination. The assets acquired, identifiable
liabilities and contingent liabilities in a business combination are recognized at fair value as of the
date of obtaining control.

For a business combination achieved in stages, the cost of the business combination is determined
as the total of the historical costs of investments in previous acquisitions. The Group does not
remeasure the cost of investments in acquisitions made prior to the date of obtaining control, as
there is no basis for determining the fair value at the date when obtaining control over the
subsidiary.

The excess of the business combination cost over the Group's interest in the net fair value of the
identifiable assets, liabilities, and contingent liabilities at the date of obtaining control of the
subsidiary is recorded as goodwill. If the Group's interest in the net fair value of the identifiable
assets, liabilities, and contingent liabilities at the date of obtaining control of the subsidiary exceeds

These Nutes form an integral part of and should be read vwith the Consolidated Financial Statements 18
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4° FFloor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter [ of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

13.

14.

the cost of the business combination, the difference is recorded in the Consolidated Income
Statement.

Goodwill is amortized over 10 years using the straight-line method. If there are indicators that the
goodwill is impaired with the impairment loss exceeds the annually allocated amount, the higher
amount will be recorded in the Consolidated Income Statement.

Non-controlling interests at the date of initial business combination are determined on the basis of
the non-controlling shareholders™ ownership in the net fair value of assets, liabilities and contingent
liabilities recognized.

Contractual arrangement

Jointly controlled operations

In respect of its interests in jointly controlled operations, the Group shall recognize in its
Consolidated Financial Statements:

e the assets that the Group controls.

s the liabilities that the Group incurs.

e the revenue that the Group earns from the sale of goods or services by the joint venture.

e the expenses that the Group incurs.

Payables and accrued expenses

Payables and accrued expenses are recorded based on the amounts payable for merchandise and
services already used. Accrued expenses are recorded based on reasonable estimates for the
amounts payable.

The classification of payables as trade payables, accrued expenses, and other payables is made on

the basis of following principles:

e Trade payables reflect payables of commercial nature arising from the purchase of
merchandise, services, or assets and the seller is an independent entity with the Group.

e Accrued expenses reflect expenses for merchandise, services received from suppliers or
supplied to customers but have not been paid. invoiced or lack of accounting records and
supporting documents; pay on leave payable to employees; and accrual of operating expenses.

e Other payables reflect payables ol non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services.

Payables and accrued expenses are classified into short-term and long-term ones in the Balance

Sheet based on the remaining terms as of the balance sheet date.

Owner’s equity

Owner’s contribution capital

Owner’s contribution capital is recorded according to the actual amounts invested by the
Company’s shareholders.

Share premiums

The differences between the issuance price and face value upon the 1PO, additional issue or the
difference between the re-issuance price and carrying value of treasury shares and the equity
component of convertible bonds upon maturity date are recognized into share premiums. Expenses
directly attributable to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

Recognition of revenue and income

Revenue from sales of merchandise, finished goods ‘

Revenue from sales of merchandise, finished goods shall be recognized when all of the following

conditions are satisfied:

e The Group has transferred most of risks and benefits incident to the ownership of products or
merchandise to customers.

o The Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the merchandise, products sold.

These Notes form an iniegral part of and should be read with the Consolidared Financial Statements 19
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CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

16.

17.

18.

19.

e The amount of revenue can be measured reliably. When the contract stipulates that the buyer
has right to return merchandise, products purchased under specific conditions, revenue is
recognized only when those specific conditions no longer exist and the buyer retains no right to
return merchandise, products (except for the case that the customer has the right to return the
merchandise or products in exchange for other merchandise or service).

o It is probable that the economic benefits associated with sale transactions will flow to the
Group.

e The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Revenue from rendering of services

Revenue from rendering of services shall be recognized when all of the following conditions are

satisfied:

¢ The amount of revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the
services rendered.

e The Group received or shall probably receive the economic benefits associated with the
rendering of services.

e The stage of completion of the transaction at the end of reporting period can be measured reliably.

e The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

In the case that the services are rendered in several accounting periods, revenue is recognized on
the basis of the stage of completion as of the balance sheet date.

Interest
Interest is recorded based on the term and the actual interest rate applied in each particular period.

Borrowing costs
Borrowing costs are interest expenses and other costs that the Group directly incurs in connection
with the borrowings. Borrowing costs are recorded as expenses when incurred.

Expenses

Expenses are those that result in outflows of the Group’s economic benefits and are recorded at the
time of transactions or when incurrence of the transaction is reliable regardless of whether payment
for expenses is made or not. '

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

Corporate income tax

Corporate income tax only includes current income tax. Current income tax is the tax amount
computed based on the taxable income. Taxable income is different from accounting profit due to
the adjustments of temporary differences between tax and accounting figures, non-deductible
expenses as well as those of non-taxable income and losses brought forward.

Related parties

Parties are considered to be related parties in case that one party is able to control the other party or
has significant influence on the financial and operating decisions of the other party. Parties are also
considered to be related parties in case that they are under the common control or under the
common significant influence.

In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.

These Notes fornean mtegral part of and should be read with the Consolidated Financial Starements 20



TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY
Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For quarter | of the fiscal year ended 31 December 2025
Notes to the Consolidated Financial Statements (cont.)

20. Segment reporting
A business segment is a distinguishable component of the Group that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from
those of other business segments.
A geographical segment is a distinguishable component of the Group that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.
The segment information is prepared and presented in conformity with the accounting policy
applied for the preparation and presentation of the Group’s Consolidated Financial Statements.

V. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED BALANCE
SHEET

1. Cash and cash equivalents

Closing balance Opening balance

Cash on hand 79,162,338 2,216,502
Demand deposits in banks 3.477.137.835 2941.,613,237
Total ) 3,556,300,173 2,943,829,739

2: Financial investments

2a.  Held-to-maturity investments
As at the end of the accounting period, the Group has invested in only one associate, Dong Hai
Wind Power Joint Stock Company. Currently, the Group holds 16,200,000 shares, equivalent to
36% of the charter capital.

2b.  Investments in other entities

Ownership rate in other invested companies

Closing balance Opening balance

- Shares Ownership Shares Ownership
‘ rate (%) rate (%)
Quang Phu Energy JSC. 3,008,750 12.04% 3,008,750 12.04%
Huong Hoa Holding JSC. 4,024,999  19.999995% 4,024,999  19.999995%
TTP Phu Yen ..JSC 5,765,599 4.99999% 5,765,599 4.999999%
Duyen Hai Wind Power .,JSC 1.500.000 15% 1,500,000 15%
Tra Vinh Wind Power ., JSC 15,034,479 19.99% 15,034,479 19.99%
Dong Hai Wind Power JSC. 16,200,000 36% 16,200,000 36%
Closing balance Opening balance
Original costs Allowance Original costs Allowance
Investments in.other entities’ 4z9.448 105,001 (7.245,651,761)  459,648,105901 (7.245.651,761)
Quang Phu Energy..JSC 30.087.500.000 (3.936,005)  30,087.500,000 (5.936.,005)
Huong Hoa Holding..JSC 40,249,990,000 (4,036,392,701)  40,249.990,000 (4,036,392,701)

TTP Phu Yen.,JSC

Truong Thanh Duyen Hai
Wind Power.,JSC

Truong Thanh Tra Vinh Wind

73,621,035,901
15.000,000,000

300,689,580,000

(3.203,323,055)

73.,621,035,901
15,000,000,000

300,689,580,000

(3.203,323,055)

Power.,JSC
Total N ~ (7,245,651,761)
These Notes form an mtegral part of and should be read with the Consolidated Financial Statements 21
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Notes to the Consolidated Financial Statements (cont.)

Closing balance
Original costs

Allowance

Opening balance

Original costs

Allowance

Investments in other entities

459,648,105,901 (7,245,651,761)

459,648,105,901 (7,245,651,761)

459.648,105,901 (7,245,651,761) _459,648,105.901

Provisions for investments in other entities

Fluctuations in provisions for investments in other entities are as follows:

Opening balance
Additional provision
Closing balance

3 Short-term trade receivables

Receivables from related parties
Truong Thanh Vietnam Group JSC.
Truong Thanh Vietnam Industry JSC.
Truong Thanh Dai Phat JSC.®
Truong Thanh Land Group JSC.

Current year

Previous year

7,245,651,761 3.482,690,471
- 3,762,961,290
7,245,651,761 7,245,651,761

Closing balance

Opening balance

20,224,782,802
5.452.291,892
6,593.400,000
1,110,000,000

22,732,782,802
5.452,291,892
8,591,400,000
1,620,000,000

Phu Yen TTP JSC. 7.069,090,910 7.069.090,910
Receivables from other customers for share transfer () 370,561,225,018 419,451,225,000
Mr. Nguyen Manh Ha 10,000.000,000 11,500,000,000
Mr. Duong Dinh Tam 50,000,000,000 50,000,000,000
Mr. Nguyen Tung Lam 45,550,000,000 45,550,000,000
Mr. Nguyen Anh Tuan 59,112,225,000 59.112,225,000
Mr. Do Chi Hieu 18.419,000,000 18,419.000,000
Mr. Do Van Quang 19,150,000,000 21,750,000,000
Mr. Le Hoang Bao 11,200,000,000 35,500,000,000
Mr. Cao Truong Cong Bac 127.080,000,000 127,080.,000,000
Mr. Pham Tien Quan 30,050,000,018 50,540,000,000
Receivables from other customers 100,000,000 100,000,000
Other customers 100,000,000 100,000,000
Total 390,886,007,820 442.284,007,802
W This is the receivable from Truong Thanh Dai Phat JSC. for sales of merchandise which are 2 stone

crusher lines from June 2022. The payment term is until 31 December 2025.

(1)

These are the receivables for share transfer (Notes 15 and V.2). The payment term is 180 days

starting from the effective Transfer Contract. The receivables are secured by all transferred shares
until the Transferees settles the transfer payment to the Group.

4. Short-term prepayments to suppliers

Closing balance

Opening balance

Prepayments to related parties 91,355,547,302 92,625,177,863

Truong Thanh Vietnam Group JSC. 41,230,000,000 41,230,000,000

DK Group JSC. (which i1s now Truong Thanh 50,125,547.302 51,395,177,863

Land Group JSC.)

Prepayments to other suppliers 8,786,793,190 8,820,859,814

Total 100,142.340,492 101,446,037,677
22
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For quarter 1 of the fiscal year ended 31 December 2025
Notes to the Consolidated Financial Statements (cont.)

(1)

(1)

This prepayments refers to the contract signed between the Parent Company and Truong Thanh
Vietnam Group JSC. ("TTVN") on the acquisition of 3,988,474 shares of Truong Thanh Energy
JSC. ("TTP"), with the purchase price of VND 13,300 per share, total transfer value is VND
53.046,704,200, fully paid by the Company to TTVN. As at the end of the financial year, the
ownership of the TTP’s shares are in progress of transferring to the Company.

This is the prepayment under the General Contractor Framework Contract dated 28 May 2023 on
the construction of Hoi Van Hot Spring Resort, Health Care and Residential Quarter Project. The
project was commenced on 6 September 2023 and is expected to be completed on 6 September
2026.

5. Receivables for short-term loans
Closing balance Opening balance
Receivables from related parties 16,400,000,000 16,400,000,000
Ms. Dang Thi Phuong Hoa 16,400,000,000 16,400,000,000
Receivables from other organizations or 124,450,000,000 99,970,000,000
individuals
Mr. Duong Anh Nam 18,000,000,000 18,000,000,000
Mr. Vu Bao Long 39.950.,000,000 39,370,000,000
Dong Duong Thang Long Investment and 42.600,000,000 42.600,000,000
Construction JSC.
Viet My Investment and Construction ..JSC 23,790,000,000 -
Sen Xanh Vela Solar Power Company ..Ltd 80,000,000 -
Sen Xanh Lyra Solar Power Company .,Lid 30,000,000 -
Total 140,850,000,000 116,370,000,000
L Onsen Hoi Van Limited Liability Company (the subsidiary) lends to Dong Duong Thang Long
Investment and Construction JSC. (the subsidiary’s capital contributor), under the Agreement dated
08 December 2021, with the interest rate of 3% per year, the term of 3 months starting from the
disbursement date, the loan is extended until 08 December 2025.
6. Other receivables
6a.  Other short-term receivables

Closing balance Opening balance

Receivables from related parties — Advances
Mr. Dang Tran Quyet

Mr. Le Dinh Ngoc

Ms. Dao Thi Thanh Hien

Mr. Dang Trung Kien

Receivables  from other organizations and

individuals

Accrued interest income of bank deposits, loans

Deposits

Other short-term receivables
Advances

Mr. Tran Neuyen Anh Tuan "
Mr. Nguyen Thanh Luan
Other individuals

8,765,000,000
5,400,000,000

3.365,000,000

13,646,374,524

13.354,183,242
16,700,000
275,491,282
95,343,136,029
68.342,000,000
8.600,000,000
18,401,136,029

8,765,000,000

300,000,000
5,100,000,000
3,365,000,000

84,861,001,418

10,024,657,154
26,110,000
89,495,251
74,720,739,013
67,690,000,000

7,030,739,013

()

Total  117,754,510,553 93,626,001,418

Truong Thanh Energy JSC. (the subsidiary) advances to Mr. Tran Nguyen Anh Tuan in
accordance with the Resolution No. 01a/2023/NQ-HDQT dated 15 May 2023 to implement Tra
Vinh Wind Power Project in the offshore water of Duyen Hai District, Tra Vinh Province.

These Notes form an mtegral part of aned should be read with the Consolidated FFinancial Statements

2
(]

SNy

\& 2,



TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

6b.  Other long-term receivables

Closing balance Opening balance

Value Allowance Value Allowance
Mr. Vuong Thanh Nam — Entrusted
investment 30.000,000,000 - 30,000,000,0C0 -
Deposits 401.450.000 - 1,400,000 -
Total 30,001,400,000 - 30,001,400,000 -

@ TTP Tra Vinh Joint Stock Company (the subsidiary) entrusted Mr. Vuong Thanh Nam under the
Contract dated 29 June 2024 to purchase 1.500,000 shares of Truong Thanh Land Group JSC.
("Truong Thanh Land"), with the purchase price of VND 24,000 per share. The entrustment term
is 24 months.

7. Inventories
Closing balance Opening balance
Original cost Original cost
Work-in-process 52.,716.008,554 52,671,267,224
Nehia An Rural Residence and 51.033.604,711 50,988,863,381
Commercial Service Complex Project "
TTP Ngun Son Wind Power Plant 1.682.403.843 1.682.403.843
Project
Total 52,716,008,554 52,671,267,224
) These are the construction costs in progress for Nghia An Rural Residence and Commercial

Service Complex Project with total investment of VND 250,000,000,000, and is under Phase 2 of
construction.

8. Tangible fixed assets

Machinery and Office é

equipment Vehicles equipment Total 2

Historical costs \C
Opening balance - 10,466,412,096 104,227,273  10,570,639,369 \
Disposal and liquidation 04,414,795,906 - - 94.414,795,906
Other decrease - - -
Closing balance 94.,414,795,906 10,466,412.096 104,227,273 104,985,435,275
Depreciation
Opening balance - 3.864,188,762 104227273  3,968,416,035
Disposal and liquidation 21,047,954.343 - - 21,047,954,343
Depreciation in the year - 203,962,632 s 203,962,632\Q)
Other decrease - - - 3 |0
Closing balance 21,047,954,343 4.068,151,394 104,227,273 25,220,333,0@ :
Net book value = .
Opening balance - 6,602223334 6,602.223.334
Closing balance 73,366,841,563 6.398.260.702 - 79,765,102,265

All tangible fixed assets have been pledged as collateral for the Company’s loan at Bank (Nore
V.17b).

9.  Construction-in-progress
Thesc are expenses for construction-in-progress for the following projects:

]

4
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For quarter | of the fiscal year ended 31 December 2025
Notes to the Consolidated Financial Statements (cont.)

(1)

(i1)

Expenses incurred in

Opening balance Closing balance

the vear
Tra Vinh Wind Power Plant ¥ 640,070,876 - 640,070,876
Hoi Van Resort Project ¥ 195.316.810.650 7.943.626.231 203.260.436.881
Total - 195.956.881.526 7.943.626.231  203.900.507.757

These are the Project’s construction-in-progress:

This is the consulting fee for preparing Pre-feasibility Study Report for V4-1, V4-2, V4-3 Wind
Power Plant Project in Tra Vinh Province.

These are the construction costs for Hoi Van Hot Spring Resort, Health Care and Residential
Quarter Project in Cat Hiep Commune, Phu Cat District, Binh Dinh Province. The project was
approved by the People’s Committee of Binh Dinh Province for the investment policy as per the
Decision No. 4622/QD-UBND dated 19 November 2021, with the expected total investment of

VND 726.911,000,000, and is expected to be completed in the 4" quarter of 2026.
10.  Goodwill

This is the goodwill arising from the combination of TRUONGTHANH 108., JSC. Details are as

follows:

Historical cost Depreciation Net book value
Opening balance 41,031.527.229 (31,424,045.316) 9.607.481,913
Allocated in the year - (823.,498.449) (823.498.449)
Closing balance ~ 41,031,527,229 (32,247,543,765) 8,783,983,464

11.  Short-term trade payables
Closing balance

Opening balance

Puayables to other suppliers 30,132,003,550 8,026,612,352
Power Engineering Consulting JSC 2 3.659,065,704 3,659.065,704
Huy Hung Security Service Co.. Ltd. 2,196,981,818 2,196,981,818
Other suppliers 24.275,956,028 2,170,564.830
Total 30,132,003,550 8,026,612,352
12. Taxes and other obligations to the State Budget
z Amount Amount s
during the year during the year
VAT on local sales 581,318,345 104.369.716 (178,744,107) 506,943,954
Corporate income tax 3.874.126.088 439.988.054 - 4314,114,142
CIT provisionally paid for the real - (14.515,186) - (14,515,186)
estate sale contracts ‘"
Personal income tax 66,009,519 112,226,959 (139,159,108) 39,077.370
Land rental 9,229.714,482 - - 9229714482
Other taxes 27,250,379 12,000,000 (12.000,000) 27.250379
Total 13,778,418,813 654,069,543 329,903,215) 14,102,585,141

Value added tax (VAT)

Companies in the Group have to pay VAT in accordance with the deduction method, at the tax

rates of 8% and 10%.

Corporate income tax (CIT)
Companies in the Group have to pay CIT for taxable income at the rate of 20%.

These Notes Jorm an integral part of and should be read ywith the Consolidared Financial Statements
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Haroi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

13.

14.

15.

The determination of CIT liability of companies in the Group is based on the prevailing regulations
on taxes. However, these regulations may change from time to time and regulations applicable to
variety of transactions can be interpreted differently. Therefore, the tax amount presented in the
Consolidated Financial Statements could change when being inspected by the Tax Office,

Corporate income tax provisionally paid for the amount received in advance from the transfer of
property

The Group has to pay temporarily corporate income tax at the rate of 1% on the amount received in
advance from the transfer of property in accordance with regulations of the Circular No.
78/2014/TT-BTC dated 18 June 2014 of the Ministry of Finance. The Group will finalize the
accounts of corporate income tax payable for this activity upon handover of property.

Other taxes
The Group declares and pays these taxes according to prevailing regulations.

Short-term accrued expenses

Closing balance Opening balance
Loan interest expenses 9.806,488,502 9,362,801,791
Other accrued expenses 262,459,428 262,459,428
Total 10,068,947,930 9,625,261,219
Other short-term payables

Closing balance Opening balance
Payables to related parties 4.309.412.815 4.267.942.156
Truong Thanh Viet Nam Industry ..JSC 175.482.445 4.267.942.156
Truong Thanh Viet Nam Group ..JSC 4.133.930.370 3.782.4590.711
Payables to other organizations and individuals 1.085.194.433 483.589.180
Trade Union’s expenditure 91.695.945 53.587.995
Social insurance premiums, health insurance premiums, 406.235.200 3.421.800
unemployment insurance premiums
Loan interest payable 337.263.288 123.175.704
Other payables 250.000.000 303.403.681
Total 5.394.607.248 4.751.531.336
The Group does not have any other outstanding payables.
Borrowings

15a. Short-term borrowings

Closing balance Opening balance
Short-term loans from related parties 15,830,704,274 21,722,923,774
Truong Thanh Viet Nam Group JSC. 15.269,527.274 21,161,746,774
Truong Thanh Binh Dinh JSC. @ 561,177,000 561,177,000
Short-term loans from other organizations and individuals  38,288,319,998 36,185,320,000
Mr. Hoang Van Dung " 500,000,000 600,000,000
Mr. Duong Huu Huan @ 500,000,000 500,000,000
Mr. Tran Anh Duc ' 3.460,999,998 1,358,000,000
B.Grimm Renewable Power 2 Limited " 33.727,320,000 31,825.200,000
Short-term loans from banks 4,292,295 567 4,579,534,742
Asia Commercial Joint Stock Bank (“ACB™) ¥ 4292205567 4,579,534,742
Current portions of long-term loans (Note V.15b) 870,000,000 870,000,000
Joint Stock Commercial Bank for Investment and 870.000.000 870,000,000

Development of Vietnam (“BIDV™)

These Notes forn an imegral part of and should be readvith the Consolidated Financial Statements 26



TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For quarter | of the fiscal year ended 31 December 2025
Notes to the Consolidated Financial Statements (cont.)

Total

Closing balance

Opening balance

59,281,319,839

M TRUONGTHANHI108., JSC (the subsidiary) borrows from Truong Thanh Viet Nam Group JSC.,
arising from the Agreements dated 8§ November 2021 and 5 January 2022,
capital. The loan term is 12 months with the interest rate of 7% per year, the loan interest payment
is made at the end of the loan term. The Agreements are extended to 30 March 2025 and 4 January

2025, respectively.
(1)

to supplement working

This is the unsecured, zero-interest loan of Onsen Hoi Van Limited Liability Company (the

subsidiary) from Truong Thanh Binh Dinh JSC. to finance for loan interest, site clearance support
(Phase 3) and other expenses for its business and production activities.

(iii)

(iv)

These are the unsecured loans from individuals to serve business and production activities, with the
term from 180 days to | year, the interest rates ranging from 3% to 15% per year.

Truong Thanh Energy JSC. (the subsidiary) receives a loan from B.Grimm Renewable Power 2

Limited, under the Loan Agreement dated 1 July 2020 in exchange for 3,062,400 shares of Phu
Yen TTP ISC. Total loan amount is USD 1,320,000, with the interest rate of 15% per year, from 1
July 2020 to 24 September 2020; and 5.5% per year, from 25 September 2020 to 31 December
2020, the term of 1 year starting from the debt receipt date. The loan was due on 1 July 2021,
however, the parties has not completed extension procedures and has not transferred the ownership

of Phu Yen TTP’s shares.

This is the loan from ACB to supplement working capital for business and production activities,

total loan limit is VND 13.000,000,000, with the term of 08 months, the interest rates ranging from
8.5% to 11.3% per year. The loan is secured by a savings book of VND 35 billion VND at the same
bank and the Land Use Right Certificate of Ms. Bui Thanh Thanh Hien.

The Group has solvency to repay short-term borrowings.

Details of increases/ (decreases) in short-term borrowings during the year are as follows:

Short-term

loans from
Short-term other Current
loans from organizations, Short-term loans  portions of
related parties  individuals from banks long-term loans Total
Opening balance 57.908,243,774  4,579,534,742 870,000,000 69,870,000,000 63,357,778,516

Amount of loans
incurred in the year
Transfer from long-
term loans

Amount of loans
repaid

2,357,780,498  1,670,913,043

(6,147,000,000) (1,958,152,218)

406,500,000

- 870,000,000

(406,500,000) (69,870,000,000)

4,028,693,541
406,500,000

(8,511,652,218)

Closing balance 54,119,024.272 4,292,295,567

870,000,000

870,000,000

59,281,319,839

15b. Long-term borrowings

Joint Stock Commercial Bank for Investment and
Development of Vietnam (“BIDV™) — Tay Ho Branch ™
Vietnam Joint Stock Commercial Bank for Industry and
Trade (*Vietinbank™)

Vietnam Maritime Commercial Joint Stock Bank
(*MSB™)

Total

Closing balance

Opening balance

2.699,500,000

2,917,000,000

153,707,558,007 149.112,875,792
26,335,663,239
182,742.721.246 152,029.875.792

@ This is the loan of Truong Thanh Energy and Real Estate JSC. (the Holding Company) from BIDV
— Tay Ho Branch in accordance with the Credit Agreements No. 02/2022/9608396/HDTD dated 12
December 2022, the term of 84 months from disbursement date, to purchase fixed assets which are
automobiles for business and production activities. The interest rates are 9.9% per year.

The collaterals are the assets formed from the loan capital.

These Notes form an imiegral part of and should be read vwith the Consolidated Financial Statements
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025

Notes to the Consolidated Financial Statements (cont.)

() Onsen Hoi Van Co., Ltd. has borrowed from Vietinbank — Bac Hung Yen Branch under the
investment loan agreement No. 01/2024-HDCVDADT/NHCT343-ONSEN HOI VAN dated
August 9, 2024, to make payments to consultants and contractors. The loan term is 60 months
starting from the day after the first disbursement date, with an interest rate of 8.6% per year.

The collaterals are the assets formed from the loan capital.

The Group has solvency to repay long-term borrowings.

Payment schedule of long-term borrowings is as follows:
Closing balance
156.407.058.007
26.335.663.239
182.742.721.246

Opening balance
152.029.875.792

From or under | year
Over | year to 5 years
Total

152.029.875.792

16. Owner’s equity

16a. Sratement of changes in owner’s equity

Beginning balance of the
current year

Dividends declared in the
year

Share issuance expenses

TTP Tra Vinh’s non-
controlling shareholders
additionally contributed
capital
Increases/(decreases) due
to change in TTP’s
ownership rate
Increases/(decreases) due
to change in TTP Tra
Vinh’s ownership rate
Increases/(decreases) due
to change in 108 TT's
ownership rate

Profit of the year

Ending balance of the
current year

Beginning balance of the
current year

Contributed capital — Sen
Xanh Solar Power . JSC

Contributed capital -

Truong Thanh Mien Trung

Green Technology ., JSC

Profit of the year

Ending balance of the
current year

Owner’s
contribution
capital

728,065.620,000

480,000,000,000

Share
premiums

3.609.595,239

(142,050,000)

Retained
earnings

Non-controlling
interests

Total

101,850,329,683

546,440,494

(143,073,554)

4.,960,844.,025

143,848,175,137

(443,847,400)

349,000,000

(12,274,297,.294)

(4.656,926,446)

29,058,017,244

2,289.807,901)

977,373,720,059
(443,847,400)

479,857,950,000

349,000,000

(11,727,856,800)

(4,800,000,000)

34,800,567,607

2,671,036.124

.208.,065.620.000

112,957,091,011

153.590.313.340

1.478.080,569.590

.208.065.620,000

112,957,091,011

153,590,313,340

1.478,080,569,590

11.727,391.267

11,727,391,267

17.879.970.184

17.879.970.184

3,529.568,092

651,505,180

4.181,075,272

1,208.065,620.000

_3.467,545.239 _116.486 659,103

183,849.179.971 1.511.869.004,313

These Notes form an mitegral part of and should be read with the Consoliduated Financial Statements
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter | of the fiscal year ended 31 December 2025
Notes to the Consolidated Financial Statements (cont.)

16b. Shares

VI

|8

Number of shares registered to be issued
Number of ordinary shares already issued
Number of outstanding ordinary shares

Face value per outstanding share: VND 10,000.

ADDITIONAL INFORMATION ON THE ITEMS OF THE

INCOME STATEMENT

Closing balance

120,806,562
120,806,562
120,806,562

Revenue from sales of merchandise and rendering of services

Gross revenue

Revenue from sales of merchandise
Revenue {rom construction contracts
Revenue [rom rendering of services
Total

Costs of sales

Costs of merchandise sold
Costs of services rendered
Total

Financial income

LLean and bank deposit interests

Gain on transfer of long-term investments
Dividends from TTP Phu Yen

Total

Financial expenses

Interest expenses

Provisions/(Reversal of provisions) for financial
investments

Total

General and administration expenses

Current Period

Opening balance
72,806,562
72,806,562
72,806,562

CONSOLIDATED

Previous Period

3.507,650,842 -
311,111,111 -
6,234,343,435 8,949,285,546
10,053,105,388 8.949.285,546

Current Period

Previous Period

2,130,032,966
5,170,930,927

7,390,351,768

7,300,963,893

7,390,351,768

Current Period

Previous Period

4.412.317.470

1.299.999.740

1,042,417.275
7,742,246.808

5,712.317,210

Current Period

— 8.784,664.083

Previous Period

1.616,538,072 1.385,013,666
: (105,689,370)
1,616,538,072 1,279,324,296

Current Period

Previous Period

Labor costs 3,619,126;162 2,753,493.839
Materials, supplies 12,083,334 12,083,334
Office supplies 16,807,255 342,636,942
Allocation of goodwill 823,498,449 1,130,773.991
Depreciation/amortization of fixed assets 207,121,725 95,540,665
Taxes. fees and legal fees 43,000,000 16,000,000
Other expenses 1.031.457,126 634,822,328
Total 5,753.094.051 4,985.351,099
These Notes form an mtegral part of and should be read eith the Consolidated Fiancial Statements 29
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Notes to the Consolidated Financial Statements (cont.)

6.

8 ;.'1.

8b.

VIL

la.

Other incomes
Other incomes are profit from buying subsidiaries.

Other expenses

Current year Previous year

Tax fines and tax collected in arrears 125,422,694 527354318
Total 125,422,694 527,354,318
Earnings per share (“EPS”)
Basic/Diluted EPS

Current Period Previous Period
Accounting profit after corporate income tax of the 3,529.568.092 2,683,336.380
Parent Company’s shareholders
Profit used to calculate basic/diluted EPS 3.529,568.,092 2.683,336,380
Average number of ordinary shares outstanding 120,806,562 120,806,562
during the year
Basic/diluted EPS 29 22

The number of ordinary shares used to calculate basic/diluted EPS is determined as follows:

Current Period Previous Period
Ordinary shares outstanding at the beginning of
the year 120,806,562 72,806,562
Effect of shares newly issued - 48,000,000
Average number of ordinary shares
outstanding during the year 120,806,562 120,806,562

Otlrer information
There have not been any transactions of ordinary shares or potential transactions of ordinary shares
from the balance sheet date to the disclosure date of these Consolidated Financial Statements.

OTHER DISCLOSURES

Transactions and balances with the related parties
The related parties of the Group include the key managers, their related individuals and other
related parties.

Transactions and balances with the key managers and their related individuals

The key managers include the Board of Directors (“BOD™), the Board of Supervisors (*“BOS™) and
the Board of Management ("BOM™). The key managers’ related individuals are their close family
members.

Receivables from and payables to the key managers and their related individuals
Receivables from and payables to the key managers and their related individuals are presented in
Note V.6a.

Receivables from the key managers and their related individuals are unsecured and will be paid in
cash. No allowance for doubtful debts has been prepared for receivables from the key managers
and their related individuals.

Compensation of the key managers

- ; " = . -~
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY
Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter 1 of the fiscal year ended 31 December 20235
Notes to the Consolidated Financial Statements (cont.)

Current year

Ms.

". Dang Trung Kien
. Hoang Manh Huy

. Le Dinh Ngoc

- Akahane Seiji

-, Hoang Dinh Loi

s. Dao Thi Thanh Hien
. Mac Quang Huy

~. Tran Tuan Phong
. Ha Ngoc Minh

. Neuyen Anh Tuan
. Dao Xuan Duc

. Pham Duy Hoan
5. Tran Thi Hanh

. Nguyen Huy Thang

Nguyen Thi Hoa Vy

Total

Previous year

Mr.
Mr.

Dang Trung Kien

Hoang Manh Huy

~. Le Dinh Ngoc

r. Akahane Seiji

- Hoang Dinh Loi

s. Dao Thi Thanh Hien
. Mac Quang Huy

~. Tran Tuan Phong

~. Ha Negoc Minh

. Nguyen Anh Tuan

. Dao Xuan Duc

. Pham Duy Hoan

s. Tran Thi Hanh

~. Dang Tran Quyet

. Nguyen Hong Thang

Fosition Salary Allowance To.tal
compensation
BOD Chairman - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
cum General Director
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member = 9.000.000 9.000.000
BOD Member = 9.000.000 9.000.000
BOD Member = 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
Head of BOS - 9.000.000 9.000.000
BOS Member - 3.000.000 3.000.000
BOS Member - 3.000.000 3.000.000
Deputy General Director
(from 1 April 2024) 172.800.000 - 172.800.000
Chief Accountant
(from 1 April 2024) 104.100.000 - 104.100.000
~276.900.000  105.000.000  381.900.000
BOD Chairman - 9.000.000 9.000.000
SipERi e 232.800.000  9.000.000 9.000.000
Cum General Director
BOD Member - 9.000.000 241.800.000
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member = 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member - 9.000.000 9.000.000
BOD Member = 9.000.000 9.000.000
IHead of BOS - 9.000.000 9.000.000
BOS Member - 3.000.000 3.000.000
BOS Member - 3.000.000 3.000.000
Deputy General Director 150.900.000 - 150.900.000
Deputy General Director 91.800.000 - 91.800.000
- 475.500.000 105.000.000 '580.500.000

“Some key managers who did not receive a salary or allowance from the Company in the current

vear and the previous year.

1b.  Transactions and balances with other related parties

Other related parties of the Group include:
Name

Relationship

Truong Thanh Island Tourism JSC.

Associate

These Notes fornr an mregral part of and should be read with the Consolidated Financial Statements
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TRUONG THANH ENERGY AND REAL ESTATE JOINT STOCK COMPANY

Adress: 4" Floor, Sun Grand City Ancora Residence Building, No. 03 Luong Yen, Bach Dang Ward, Hai Ba Trung, Hanoi
CONSOLIDATED FINANCIAL STATEMENTS

For quarter [ of the fiscal year ended 31 December 2023

Notes to the Consolidated Financial Statements (cont.)

Name Relationship

(to 24 October 2024)
TTP Phu My JSC. Associate

(to 30 June 2024)
Dong Hai Wind Power JSC. Associate

Truong Thanh Vietnam Group JSC.
Truong Thanh Green Technology JSC.
Quang Phu Renewable Energy JSC.
Truong Thanh Vietnam Industry JSC.

Large shareholder

Entity with the same key managers
Entity with the same key managers
Related party of key manager

Truong Thanh Dai Phat JSC. Related party of key manager
DK Group JSC. (which is now Truong Thanh Land Group  Related party of key manager

JSC))
Truong Thanh Binh Dinh JSC. Related party of key manager
TTP Phu Yen .,JSC. Entity with the same key managers

|8

Segment information
The primary reporting format is the business segments based on the internal organizational and
management structure as well as the system of internal financial reporting of the Group.

2a.  Information on business segments
The Group has main business segments as follows:
e Trading segment;
e Consulting service segment;
e Construction segment;
e Real estate trading business segment;
e Financial investment segment (loans and investments in other entities);

2b. Information on geographical segments
All operations of the Group only take place in the Vietnamese territory.

3. Subsequent events
There have been no material events arising after the balance sheet date, which need to make
adjustments on the figures or to be disclosed in the Consolidated Financial Statements.

Prepared on 29 April 2025

Prepared by Chief Accountant

%’/

Nguyen Thi Hoa Vy Nguyen Thi Hoa Vy Hoang Manh Huy
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